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,�IHHO�FRQILGHQW�LQ�VD\LQJ�WKDW�WKH�&OXE�KDV�KDG�DQRWKHU�VXFFHVVIXO�\HDU��)LQDQFLDOO\��ZH�DUH�LQ�D�VWDEOH�SRVLWLRQ�EXW�DUH
FRQWLQXLQJ�WR�ORRN�IRU�ZD\V�WR�HQDEOH�WKH�FOXE�WR�EHFRPH�PRUH�ILQDQFLDOO\�VHFXUH��:KLOH�VD\LQJ�WKDW��WKRXJK��,�WKLQN�LW�LV
D�FRPSOLPHQW�WR�WKH�FOXE�WR�VHH�WKDW�WKH�IXQGV�UDLVHG�DUH�UHWXUQHG�WR�WKH�PHPEHUV�DQG�%RUGHU�&ROOLH�WULDOLQJ
HQWKXVLDVWV�WKURXJK�D�YHU\�SURIHVVLRQDO�DQG�VXFFHVVIXO�VKRZ��,W�EHFRPHV�GLIILFXOW��WKRXJK��DV�ZH�VHH�PRUH�DQG�PRUH
ILQDQFLDO�GHPDQGV�EHLQJ�PDGH�RQ�&OXEV�IURP�WKH�&DQLQH�&RQWURO�
,�ZRXOG�OLNH�WR�WKDQN�WKH�&RPPLWWHH�PHPEHUV�RQ�WKHLU�GHGLFDWLRQ�DQG�KHOS�GXULQJ�WKH�SDVW����PRQWKV��&OXEV��VXFK�DV
RXUV��FDQ�RQO\�EH�VXFFHVVIXO�ZLWK�WKH�KHOS�RI�VXFK�SHRSOH��,W�VHHPV�D�VDG�LQGLFWPHQW�RI�RXU�KREE\�VSRUW�WKDW�SHRSOH
VHHP�WR�EH�SUHSDUHG�WR�WDNH��H[SHFW�KLJK�TXDOLW\�VKRZV��WURSKLHV��H[SHFW�SHRSOH�WR�JLYH�IUHHO\�RI�WKHLU�WLPH��EXW�DUH
QRW�SUHSDUHG�WR�JLYH��JLYH�WKHLU�WLPH�RU�H[SHUWLVH��YROXQWHHU�WR�KHOS�RXW�RU�JLYH�GRQDWLRQV�
,�NQRZ�WKDW�WKLV�LV�D�JULSH�RI�PDQ\��LI�QRW�DOO��GRJ�FOXE�FRPPLWWHHV�EXW�DOO�WKDW�LW�UHVXOWV�LQ�LV�WLUH��GLVLOOXVLRQHG�SHRSOH�
:KHQ�ZH�NHHS�WKLV�LQ�PLQG��LW�LV�HYHQ�PRUH�KHDUWHQLQJ�DQG�JUDWLI\LQJ�WR�EH�VXUURXQGHG�E\�D�VPDOO��GHGLFDWHG�WHDP�
/HHDQQH�%LUFK��3UHVLGHQW
6+2:�6(&5(7$5<�5(3257��������

:H�ZHUH�OXFN\�WR�KDYH�FOHDU�ZHDWKHU�IRU�RXU�VKRZ�WULDO�WKLV�\HDU��HYHQ�WKRXJK�LW�ZDV�D�WDG�FROG�
,�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�ZKR�KHOSHG�RXW�SULRU�WR�DQG�RQ�WKH�ZHHNHQG��7KH�FRPPLWWHH�PHPEHUV�ZHUH�IDQWDVWLF�IRU
DOO�WKHLU�ZRUN�DQG�KHOS�RQ�WKH�ZHHNHQG��7KHVH�ZRQGHUIXO�SHRSOH�KHOSHG�RXW�ZLWK�FROOHFWLQJ�DQG�WUDQVSRUWLQJ�HTXLSPHQW�
FDWHULQJ��VHWWLQJ�XS�DQG�WDNLQJ�GRZQ�ULQJV��YHWWLQJ��VWHZDUGLQJ��WURSK\�VKRSSLQJ��VHOOLQJ�UDIIOH�WLFNHWV����������DQG�WKH�OLVW
JRHV�RQ�
7KHUH�ZHUH�DOVR�QXPHURXV�QRQ�FRPPLWWHH�PHPEHUV�ZKRVH�KHOS�ZDV�LQYDOXDEOH��D�VSHFLDO�WKDQNV�WR�3HWHU�DQG�-HQQLIHU
+HQGULFNV��6XH�DQG�-RKQ�&DXVHU��/LVD�DQG�7LP�%UDFN�DQG�DOO�WKRVH�WULDOOHUV�ZKR�KHOSHG�VHW�XS�DQG�WDNH�GRZQ�DJLOLW\
HTXLSPHQW�
:H�KDG�KLJK�KRSHV�RI�D�KDYLQJ�D�KLJKO\�VXFFHVVIXO�VKRZ��ERWK�QXPHULFDOO\�DQG�ILQDQFLDOO\��,W�LV�ZLWK�JUHDW�VDGQHVV�WKDW�,
UHSRUW�WKDW�WKH�EUHHG�VHFWLRQ�RI�RXU�VKRZ�GLG�QRW�OLYH�XS�WR�RXU�H[SHFWDWLRQV��IRU�UHDVRQV�,�DP�QRW�VXUH�RI��7KH
REHGLHQFH�DQG�DJLOLW\�VHFWLRQ��WKRXJK��H[FHHGHG�RXU�H[SHFWDWLRQV�
,�DP�ZRQGHULQJ�ZKHWKHU�ZH�QHHG�WR�UHDVVHVV�WKH�IRUPDW�RI�RXU�VKRZ�WULDO�ZHHNHQG�DV�ZHOO�DV�WKH�ZHHNHQG�ZKHQ�LW�LV
KHOG�
/HHDQQH�%LUFK��6KRZ�6HFUHWDU\
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6KHHSGRJ�7UDLQLQJ�KDV�ILQDOO\�WDNHQ�RII�DQG�ZH�KDYH�KDG�VRPH�YHU\�VXFFHVVIXO�ZHHNHQGV�ZLWK�YDULRXV�WUDLQHHV��/DXULH
6ODWHU�KDV�EHHQ�ZRQGHUIXOO\�JHQHURXV�RI�KLV�WLPH�DQG�WKH�XVH�RI�KLV�NLWFKHQ�IRU�PH�WR�SUHSDUH�WKH�WUDLQHHV�IRRG�LQ�
/DXULH
V�WLPH�LV��RI�FRXUVH��PRUH�YDOXDEOH�WR�XV�DV�D�WUDLQHU�DQG�KH�GRHV�D�JUHDW�MRE��:KLOH�VRPH�PD\�FRPH�H[SHFWLQJ
JXLGH�VKHHS�WKURXJK�REVWDFOHV�DIWHU�RQO\�RQH�VKRUW�VHVVLRQ�/DXULH�GLVDEXVHV�WKLV�QRWLRQ�EXW�ILUPO\�LQVWLOV�KRSH�WKDW�RQH
GD\�WKH�WLPH�ZLOO�FRPH�ZKHQ�ZH�FDQ�WULDO�RXU�GRJV��+H�LV�DEOH�WR�TXLFNO\�GLVFHUQ�FDSDELOLW\�LQ�D�GRJ�DQG�WKH�KDQGOHU�DQG
ZLOO�JXLGH�LQ�ZKDWHYHU�ZD\�LV�QHHGHG�WR�HQFRXUDJH�ERWK�DQG�OHDUQ�QHZ�VNLOOV�
:H�KDYH�KDG�VXFFHVVHV�ZLWK���PRQWK�ROG�SXSV�DQG�ROGHU�GRJV�ZKR�KDYH�QHYHU�VHHQ�VWRFN�VR�GRQ
W�HYHU�WKLQN�LW
V�WRR
ODWH�WR�HYHQ�WU\�������
:KLOH�,�WKRURXJKO\�HQMR\�WKH�ZHHNHQGV�LW�LV�QRW�SUDFWLFDEOH�IRU�PH�WR�FRQWLQXH�GRLQJ�IXOO�ZHHNHQGV��,Q�RUGHU�WR�DW�OHDVW
DWWHPSW�EDODQFLQJ�IXOO�WLPH�ZRUN��IXOO�WLPH�IDPLO\��VKRZLQJ��WULDOOLQJ�DQG�VKHHS�ZRUN�,�ZLOO�QR�ORQJHU�EH�RIIHULQJ�6XQGD\
ZRUNVKRSV��2WKHU�ZRUNVKRSV�ZLOO�RFFXU�DERXW�RQFH�HYHU\�����ZHHNV�GHSHQGLQJ�RQ�GHPDQG��6SHFLDO�WLPHV�FDQ�EH�PDGH
IRU��RQFH�RIIV��LI�VHW�GDWHV�GRQ
W�VXLW��,I�VRPHRQH�HOVH�LV�ZLOOLQJ�WR�FRPH�DQG�GR�WKH�FDWHULQJ�WKHQ�/DXULH�LV�PRUH�WKDQ
KDSS\�WR�ZRUN�ERWK�GD\V�RQ�WKH�ZHHNHQG�
3OHDVH�EH�DZDUH�WKDW�WKH�WUDLQLQJ�FRVW�LV��������SHU�6(66,21��D�VHVVLRQ�LV�QRW�D�ZHHNHQG��LW�LV�D�WUHH�WR�IRXU�KRXU
EORFN�PRUQLQJ�RU�DIWHUQRRQ���7KLV�IHH�FRYHUV
�/DXULH
V�WUDLQLQJ�VNLOOV�DQG�WKH�FRVW�WR�IHHG�WKH�WUDLQHHV�DQG�WKH�WUDLQHU�
D�VPDOO�DPRXQW�JRHV�EDFN�WR�WKH�FOXE�
,W�LV�IDQWDVWLF�WR�VHH�%RUGHU�&ROOLHV�RXW�LQ�WKH�SDGGRFNV�GRLQJ�ZKDW�WKH\�ZHUH�LQWHQGHG�WR�GR�����DQG�WKDQNIXOO\�PDQ\
VWLOO�FDQ��/RRNLQJ�IRUZDUG�WR�VHHLQJ�PDQ\�PRUH�RI�\RX�GRZQ�KHUH�LQ�WKH�IXWXUH�
6HH�\RX�LQ�WKH�SDGGRFNV���


